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revival. Even in the selected sample of 11 units, ratio analysis
revealed that 7 were sick. This indicates the inability of the
nominee directors to predict failure and improve the perfor-
mance of units. In order to understand the strength of the
nominee directors in the Board which influences decision-
making, data were collected regarding the number of nominee
directors to the total strength of directors in a board.

The number of nominee directors depends upon the
amount of capital participation by the APSSIDC. As the
Corporation's capital share increases in the firms, its directors
strength also increases proportionately. Table 6.1 indicates
the Corporation's capital-participation in the selected firms.

Table-6.1
EXTENT OF CAPITAL PARTICIPATION AS ON JL981


	APSSlDC's
	
	
	

share either   Promoter's
				% of APSSIDC

Firm
	in the form
	share
	Total
	capital to

Number
	of equity or
	(Rs. in
	(Rs. in lakhs)
	total capital


	preference
	lakhs)
	
	(in%)


	(Rs. in lakhs)
	
	
	

I
	2.50
	2.50
	5.00
	50.00

II
	2.70
	2.70
	5.40
	50.00

III
	4.24
	4.50
	8.74
	48.51

IV
	0.75
	2.63
	3.38
	22.19

V
	2.07
	2.91
	4.98
	41.57

VI
	J.30
	4.20
	5.50
	23.64

VII
	4.00
	5.50
	9.50
	42.10

VIII
	1.54
	2.49
	4.03
	38.21

IX
	2.50
	2.50
	5.00
	50.00

X
	1.60
	L60
	3.20
	50.00

XI
	4.50
	9.80
	14.30
	31.47

Source :    Annual reports of APSSIDC Ltd., 1981.